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���� 3�HUXãRYDFt�V\VWpP0LNURNRQYHUWRU�$'XF����Pi��RSURWL� �[���� FHONHP��� ]GURM$ S�HUXãHQt� VH� GY�PL�SULRULWQtPL~URYQ�PL��9HãNHUi� NRQILJXUDFH� S�HUXãRYDFtKR� V\VWpPX� VH� SURYiGt� S�HV� GYD� NRQILJXUDþQt� UHJLVWU\�UHJLVWU�,(���]QiPê�] NORQ$ �[����NWHUê�MH�YãDN�UR]ãt�HQ�D�UHJLVWU�,(���3ULRULWD�S�HUXãRYDFtFK�VLJQiO$MH�SDN�QDVWDYRYiQD�Y UHJLVWUX�,3���,QWHUUXS�3ULRULW\��9 WDEXOFH�MH�S�HKOHGQ� XYHGHQD�SULRULWD�D�DGUHV\YHNWRU$ S�HUXãHQt��/]H�] Qt�Y\þtVW�WR��åH�YãHFKQ\�VWDQGDUGQt�YHNWRU\�S�HUXãHQt�]��[���MVRX�VKRGQp�DQD�GDOãt�SDP�"RYi�PtVWD� VH�S�LGDO\�GRSO�NRYp�YHNWRU\��VSHFLILFNp�SUR�PLNURNRQYHUWRU�$'X&����
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7R� VDPR� R� VRE� XPRå�XMH� SRXåtWt� MLå� Y\YLQXWêFK� SURJUDPRYêFK�PRGXO$ ] URGLQ\� �[��� X� WRKRWRSURFHVRUX�EH]�~SUDY\�
3�HUXãHQt 1i]HY�W\SX�S�HUXãHQt $GUHVD�YHNWRUXS�HUXãHQt ÒURYH�SULRULW\360, 3RZHU�6XSSO\�0RQLWRU ��+ ��,(� ([WHUQDO�,17� ��+ ��$'&, (QG�RI�$'&�&RQYHUVLRQ ��+ ��7)� 7LPHU���2YHUIORZ �%+ ��,(� ([WHUQDO�,17� ��+ ��7)� 7LPHU���2YHUIORZ �%+ ��,�&,�,63, 6HULiO�,QWHUXSW �%+ ��5,�7, 8$57�,QWHUXSW ��+ ��7)��(;)� 7LPHU���,QWHUXSW �%+ ��)XQNFH�D�QDVWDYRYiQt�REYRGX�ZDWFKGRJ�D�PRQLWRUX�QDSiMHFtKR�QDS�Wt�MH�XYHGHQD�Y�NDS������
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��� 2UJDQL]DFH�YQLW�Qt�SDP�WL+DUGZDUVNi�VWUXNWXUD�PLNURNRQYHUWRUX�RGG�OXMH�SURVWRU�SUR�GDWD�D�SURJUDP�GR�GYRX�RGG�OH�QêFK�SDP�"RYêFK�SROt����� �3DP�"�SUR�SURJUDP9HOLNRVW� YQLW�Qt� SURJUDPRYp� SDP�WL� MH� �N%� D� MHMt� SRXåLWt� MH� GHILQRYiQR� ORJLFNRX� ~URYQt� QDYVWXSX� ($ ���9 S�tSDG� GHOãtKR�SURJUDPRYpKR�~VHNX�� MVRX�GDOãt� LQVWUXNFH�þWHQ\�] H[WHUQt�SDP�WLSUR�SURJUDP��9Q�Mãt�SURJUDPRYi�SDP�"�P$åH�EêW�YHOLNi�Då���.%�D�MH�SOQ� DGUHVRYiQD��RG�����+�S�L�VLJQiOX� ($ ���1D�REU�������MH�]REUD]HQ�SULQFLS�PDSRYiQt�SURJUDPRYp�SDP�WL��-H�OL�SRW�HED�SURSURJUDP�Y�Wãt�UR]VDK�QHå��N%�MH�PRåQp�S�LSRMLW�YQ�Mãt�SDP�"�((3250�SRGOH�REU�������3URWRåH�WRWRS�LSRMHQt� MH� GRVWL� SRGREQp�� MDNR� S�LSRMHQt� YQ�Mãt� SDP�WL� 5$0�� MH� YKRGQp� XSR]RUQLW� QD� VLJQiO36(1 �� MHKRå� ~URYH� Ä�³� XGiYi� S�tVWXS� GR� H[WHUQtSDP�WL�((3520�D�~URYH� Ä�³�SDN�GR�H[WHUQt�SDP�WL5$0�

1DSURJUDPRYiQt��LQWHUQt�SDP�WL�((3520�SUR�SURJUDP�MH�PRåQp�GY�PD�]S$VRE\��6WDQGDUG�QtP�MDNR�X�QRY�MãtFK�NORQ$ �[���QHER�]FHOD�MLQDN��7]Y��,Q�&LUFXLW�3URJUDPPLQJ��Y\XåtYi�VpULRYRXOLQNX�D�UHåLP�ÄGRZQORDG³�N ]DYHGHQt�SURJUDPX�GR�YQLW�Qt�SURJUDPRYp�SDP�WL��EH]�QXWQRVWL�Y\MtPDWPLNURNRQYHUWRU� ] DSOLNDFH��. QDVWDYHQt� UHåLPX� ÄGRZQORDG³� VORXåt� SLQ� 36(1�� NWHUê� VH� VSRMt� S�HVRGSRU��N: QD�*1'�D�QiVOHGQ� VH�SURYHGH�5(6(7��3R�VSXãW�Qt�SURJUDPX�'/2$'����V SDW�LþQêPS�HORåHQêP�VRXERUHP�+(;�VH�SURJUDPRYi� SDP�"� REYRGX�$'X&����QHMSUYH� Y\PDåH� D� QiVOHGQ�QDSURJUDPXMH�QRYêP�REVDKHP��3R�XNRQþHQt�ÄGRZQORDGX³�VH�RGVWUDQt�]NUDW�RGSRUX��.: QD�*1'�DSURYHGH�VH�RS�W�5(6(7��9 WRPWR�RNDPåLNX�]DþQH�$'X&����Y\NRQiYDW�SURJUDP�SRGOH�QRYpKR�RE�VDKX�SURJUDPRYp�SDP�WL����� 'DWRYi�SDP�"�5$00LNURNRQYHUWRU�$'X&����Pi�YHVWDY�QRX�YQLW�Qt�SDP�"�5$0�R�YHOLNRVWL����%�V WtP��åH�MHMtKRUQt�SRORYLQD��RG���+�YêãH��MH�GRVWXSQi�SRX]H�S�HV�QHS�tPp�DGUHVRYiQt��#5���#5����-HMt�REVOXKDMH� WHG\� VWHMQi� MDNR� X� VWDQGDUGX� �[���� 3RNXG� VH� S�LSRMt� YQ�Mãt� SDP�"� �S�tVWXSQi� S�HV� S�tND]029;������MH�PRåQp�DGUHVRYDW�Då���0%�SDP�"RYpKR�SURVWRUX�1D�REU�������MH�QD]QDþHQR�SULQFLSLiOQt�S�LSRMHQt�H[WHUQt�SDP�WL�GR�DGUHVRYpKR�SURVWRUX���N%�'ROQt�SRORYLQD�DGUHV\�MH��Y GRE� DNWLYQtKR�VLJQiOX�$/(��S�tVWXSQD�QD�SRUWX�3���KRUQt�SRORYLQD�QDSRUWX�3��

REU�������3ULQFLS�PDSRYiQt�SURJUDPRYp�SDP�WL REU�������=S$VRE�S�LSRMHQt�H[WHUQt�SDP�WL�(3520�SURSURJUDP
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-LQi� VLWXDFH� QDVWiYi� S�L� DGUHVDFL� Y�WãtKR� SURVWRUX� SDP�WL� �QDG� ��N%��� 0LNURNRQYHUWRU$'X&���� MH�Y\EDYHQ�GDOãtP���PL�ELWRYêP�UHJLVWUHP� �'33� ��'$7$�32,17(5� ��3$*(�%<7(��NWHUê�SURYiGt�VWUiQNRYiQt�S�LSRMHQp�H[WHUQt�SDP�WL�5$0��1D�REU�������MH�]REUD]HQR�S�LSRMHQt�WDNWRYHONp�SDP�WL�NH�NRQYHUWRUX��2EVDK�UHJLVWUX�'33�MH�N GLVSR]LFL�QD�SRUWX�3��Y GRE� DNWLYQtKR�VLJQiOX$/(��WHG\�REGRED�MDNR�X�SRUWX�3���6 Y\XåLWtP�GDOãtKR�]iFK\WQpKR�REYRGX�MH�WHG\�PRåQp�ÄS�LSUDYLW³

SOQRX� ��� ELWRYRX� DGUHVX� SUR� QiVOHGQRX� SUiFLV�H[WHUQt�SDP�Wt�5$0�2EGREQê�S�tSDG�DGUHVDFH�MH�H[WHUQt�SDP�WL�5$0�MH�Y UHåLPX�'0$��NGH�VH�YãDN�R�DGUHVRYiQtVWDUDMt�W�L���PL�ELWRYp�UHJLVWU\�'0$/��'0$+�D�'0$3�
���� 'DWRYi�SDP�"�IODVK�((35209HVWDY�Qi�SDP�"�IODVK�((3520�MH�XUþHQi�SUR�XNOiGiQt�GDW��-HMt�YHOLNRVW�MH���� E\W$��9]KOH�GHP�N SRåDGDYNX� S�tVWXSQRVWL� N ~GDM$P�SRX]H� S�HV�6)5� UHJLVWU\�� MH� MHMt� RUJDQL]DFH� UR]G�OHQD� GR���� VWUiQHN� ���+� Då� �)+�� SR� �� E\WHFK�� $GUHVD� SRåDGRYDQp� VWUiQN\� VH� ]DSLVXMH� GR� 6)5� UHJLVWUX($'5/���tGtFt�S�tND]\�SUR�þLQQRVW��PD]iQt��]iSLV��þWHQt� VWUiQN\��PD]iQt�FHOp�SDP�WL��GR�UHJLVWUX(&21�D�GDWD�MVRX�N GLVSR]LFL�QHER�VH�XNOiGDMt�GR�UHJLVWUX�('$7$��Då�('$7$���7DWR�RUJDQL]DFHS�tVWXSX�GR�SDP�WL� IODVK�((3520�MH�YêKRGQi�SUiY� WtP��åH�QHVSRW�HEXMH�åiGQp� MLQp�S�tND]\��QHåMHQ�]iSLV�QHER�þWHQt�GR�]� UHJLVWUX��+iþHNWX� YãDN� S�HFH� MH�� )ODVK� SDP�WL� PXVt� EêWS�HG�]iSLVHP�QRYêFK�GDW�Y\PD]iQ\��0D�]iQt� VH� SURYiGt� HOHNWULFN\�� DOH� QHO]H� Y\�PD]DW� MHQ� MHGHQ� E\WH�� 9 GDQp� RUJDQL]DFLMH� QXWQp� Y\PD]DW� YãHFKQ\� �� E\W\�� NWHUpMVRX�QDDGUHVRYiQ\�UHJLVWUHP�($'5/��3UR]DPH]HQt� ]WUiW\�~GDM$��NWHUp�QHQt�SRW�HE�Qp� RS�WRYQ� XNOiGDW�� QDYUKOD� ILUPD�$QD�ORJ�'HYLFHV�SRVWXS��NWHUê� MH� VFKpPDWLFN\XYHGHQ� QD� REU�� � ���� 1HMSUYH� VH� DGUHVXMHSDP�"RYp�PtVWR�IODVK�((3520�SURVWêP]iSLVHP� DGUHV\� GR� UHJLVWUX�($'5/��1i�VOHGQ� VH�SURYHGH�þWHQt��SURVWêP�]iSLVHP~GDMH���+�GR�UHJLVWUX�(&21��7DN�VH�GDWD] IODVK� ((3520� S�HVXQRX� GR� 6)5� UH�

REU�������3ULQFLS�S�LSRMHQt�D�DGUHVDFH�H[WHUQtSDP�WL���N%
REU�������3ULQFLS�S�LSRMHQt�D�DGUHVDFH�H[WHUQtSDP�WL�Då���0%

REU�������2UJDQL]DFH�)ODVK�((3520�SDP�WL
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JLVWU$ ('$7$�� Då� ('$7$��1\Qt� VH� SURVWêP� ]iSLVHP� ~GDMH��+� GR� UHJLVWUX� (&21� Y\PDåHQDDGUHVRYDQi� SDP�"RYi� VWUiQND�3RåDGRYDQi� ]P�QD� Y GDWHFK� VH]DStãH� GR� Y\EUDQpKR� UHJLVWUX('$7$��Då�('$7$��D�SURVWêP]iSLVHP� ��+� GR� UHJLVWUX� (&21VH� VWUiQND� ��� E\W\�� Ä]DStãH³� GR)ODVK�((3520�= KOHGLVND� þDVRYiQt� WUYDMtYãHFKQ\� ]iSLV\� QHER� þWHQt] UHJLVWU$ 6)5� MHGHQ� SURJUDPRYêF\NOXV�� ]iSLV� MHGQp� VWUiQN\� ��E\W\�� FFD� ���PV� D� PD]iQt� MHGQpVWUiQN\� SDP�WL� QHER� FHOp� )ODVK((3520� SDP�WL� ��PV�� 6\VWpPSURJUDPRYpKR� þtWDþH� MH� S�LWRPQDVWDYHQ� WDN�� åH� ÄDXWRPDWLFN\³SRþNi� V Y\NRQiYiQtP� SURJUDPR�YêFK� S�tND]$ SR� ]iSLV� S�tND]XN PD]iQt� SDP�WL� )ODVK� ((3520SUiY� RQ�FK� ��� PV�� 3URJUDPiWRUWDN�QHPXVt�Y\WYi�HW�Q�MDNp�þHNDFt�VP\þN\��1HYêKRGRX�YãDN�MH�VNXWHþQRVW��åH�VH�WDN�P$åH�]QDWHOQ�]SR]GLW�Y\NRQiYiQt�SURJUDPX��3�L�VHVWDYRYiQt�SURJUDPRYDFtKR�DOJRULWPX�VL�SURWR�PXVt�SURJUDPiWRUGiYDW�SR]RU�QD�WR��DE\�Q�NWHUi�S�LFKi]HMtFt�GDWD�QHE\OD�]WUDFHQD�SUiY��]�G$YRGX�WRKRWR��]SRåG�Qt�
��� 9HVWDY�Qp�SHULIHULH9HVWDY�QêFK�SHULIHUQtFK�REYRG$ MH�X�PLNURNRQYHUWRUX�SRP�UQ� GRVW�D�MHMLFK�Y\XåLWt�MH�YHOPLYãHVWUDQQp����� 6pULRYp�UR]KUDQt�8$573UR� VpULRYRX� NRPXQLNDFL� MH�PLNURNRQWUROHU� RVD]HQ� SOQ� GXSOH[QtP�8$57� SRUWHP�� VKRGQpNRQILJXUDFH�MDNR�VWDQGDUG��[����-HKR�SURJUDPRYi�REVOXKD�MH�WHG\�VKRGQi��SUR�GHILQRYiQt�S�HQRVRYpU\FKORVWL� MH� Y\XåtYiQ� þDVRYDþ� 7,0(5�� QHER� O]H� SRXåtW� L� þDVRYDþ� 7,0(5��� 3UR� YtFHSURFHVRURYpV\VWpP\�MH�PRåQp�QDVWDYLW�L���WL�ELWRYRX�NRPXQLNDFL��DOH�S�tSDGQê�SDULWQt�ELW�MH�QXWQp�VSRþtWDW�SUR�JUDPHP��3UR�SRXåLWt�S�HQRVX�GDW�QD�VWDQGDUGQtFK�NRPXQLNDþQtFK�U\FKORVWHFK�MH�QXWQp�SRXåtW�L�RG�SRYtGDMtFt�NU\VWDO�RVFLOiWRUX��WHG\��QHMY�Wãt�PRåQê�MH�������� 0+]��3DN�MH�PRåQp�SRXåtYDW�QRUPDOL�]RYDQêFK�S�HQRVRYêFK�U\FKORVWL�Då�GR������%G����� 6pULRYp�UR]KUDQt�63,�D�,�&0LNURNRQWUROHU�$'X&���� MH�Y\EDYHQ�GY�PD�SU$P\VORYêPL� UR]KUDQtPL�� V\QFKURQQtP�63,� D,�&��2E� WDWR� UR]KUDQt� O]H�NRQILJXURYDW�GR�UHåLPX�0$67(5�QHER�6/$9(��3URWRåH�VH�SLQ\�NRQ�YHUWRUX�SUR�YVWXS�D�YêVWXS�GDW�QD�W�FKWR�UR]KUDQtFK�Y]iMHPQ� VGtOt��O]H�Y MHGQp�DSOLNDFL�SRXåtW�EX�63,�QHER�,�&�UR]KUDQt��9QLW�Qt�EORNRYp�]DSRMHQt�]GURMH�KRGLQRYpKR�VLJQiOX�6&/2&.�MH�QD�REU������

REU�������8Ni]ND�REVOXK\���]iSLVX�E\WH�GR�LQWHUQt�SDP�WL�IODVK((3520
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9QLW�Qt�EORNRYp�]DSRMHQt�GDWRYpKR�NDQiOX�6'$7$�026,�MH�QD�REU������

������ 6\QFKURQQt�63,�UR]KUDQt5R]KUDQt�SRXåtYi�SLQ$ 0,62��026,��6&/2&.�D�S�L�PyGX�6ODYH� L� 66 ��6 SRPRFt� MHGLQpKRNRQILJXUDþQtKR�UHJLVWUX�63,&21�MH�PRåQp�QDVWDYLW�YãHFKQ\�UHåLP\�þLQQRVWL��� 0$67(5�QHER�6/$9(��� OHG�GDW�Y$þL�KRGLQRYpPX�VLJQiOX��&3+$ ��QHER������ SRYROHQt�S�HUXãHQt�SR�S�tMPX�GDW��� QDVWDYHQt���ÄU\FKORVWt³�KRGLQRYêFK�LPSXOV$�QD�SLQX�6&/2&.�SUR�VSROXSUiFLV�SRPDOHMãtPL�REYRG\�5R]KUDQt� MH� S�LSUDYHQR� SUR� V\QFKURQQt� RERXVP�UQê� S�HQRV� ��PL� ELWRYêFK� ~GDM$�� -H� YãDNPRåQp� MH�SURJUDPRY� S�L]S$VRELW�QD�DV\QFKURQQt�S�HQRV�D�S�tSDGQ� V Y\XåLWtP�Y\EDYRYDFtFK�VLJ�QiO$��&(��SUR�SHULIHULH��NWHUp�WHQWR�&(�VLJQiO�SRW�HEXMt������� 'YRXYRGLþRYp�UR]KUDQt�,�&,�&�UR]KUDQt�MH�]QiPp�WtP��åH�N�S�LSRMHQt�SHULIHUQtFK�]D�t]HQt�MH�SRW�HEQp�SRX]H�GYRX�YRGLþ$�8�PLNURNRQWUROHUX�$'X&����MVRX�R]QDþHQD�6'$7$�D�6&/2&.��5R]OLãHQt�S�LSRMHQpKR�SHULIHUQt�KR�REYRGX�VH�SURYiGt�DGUHVRX��NWHUi�MH�VRXþiVWt�S�HQRVRYpKR�SURWRNROX��7DWR�DGUHVD�MH���PL�ELWRYi�MH�WHG\�WHRUHWLFN\�PRåQp�S�LSRMLW�Då�����SHULIHULt�MHQ�QD���YRGLþH��6 SRPRFt�MHGLQpKR�NRQILJXUDþQtKRUHJLVWUX�,�&&21�O]H�QDVWDYLW�WRWR�UR]KUDQt�GR�W�FKWR�PyG$��� 0$67(5�QHER�6/$9(��� SRYROHQt�S�HUXãHQt�SR�S�tMPX�GDW�1D�UR]GtO�RG�UR]KUDQt�63,�QHPi�UR]KUDQt�,�&�YODVWQRVW�V\QFKURQQtKR�RERXVP�UQpKR�S�HQRVXGDW��QHER"�SR�GDWRYpP�YRGLþL�PRKRX�GDWD�SXWRYDW�Y�MHGQRP�RNDPåLNX�MHQ�MHGQtP�VP�UHP�
���� ��:DWFK�'RJ�7LPHU��:'7��D�3RZHU�6XSSO\�0RQLWRU��360�3UR�]DMLãW�Qt�EH]SRUXFKRYpKR�FKRGX�SURJUDPX�Y PLNURSURFHVRUX� VH�SRXåtYDMt�REYRG\��NWHUpPRQLWRUXMt�FKRG�SURJUDPX�WtP��åH�WHQWR�SURJUDP�PXVt�ÄSURMtW³�W]Y�NRQWUROQtPL�ERG\��3RNXG�QHSUR�MGH��Y\YROi�WHQWR�SRGS$UQê�REYRG�Q�MDNp�S�HUXãHQt��NWHUp�]DMLVWt�QiYUDW�SURJUDPX�GR�ÄQRUPiOQtKR³VWDYX��0LNURNRQWUROHU�$'X&����MH�Y\EDYHQ�LQWHUQtP�REYRGHP�:DWFK�'RJ�7LPHU�X�Q�KRå�MH�PRåQpSURJUDPRY��QDVWDYLW�GpONX�RGH]Y\�SXOVX�5(6(7�RG����GR������PV�

REU�������9QLW�Qt�]DSRMHQt�6&/2&. REU�������9QLW�Qt�]DSRMHQt�6'$7$�026,
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3UR�PRåQRVW�SURJUDPRYpKR�]iVDKX�S�L�SRNOHVX�QDSiMHFtKR�QDS�Wt� MH�PLNURNRQWUROHU�Y\EDYHQW]Y��PRQLWRUHP� QDSiMHFtKR� QDS�Wt� �360��� 7HQ� QDVWDYt� åiGRVW� R� S�HUXãHQt� S�L� SRNOHVX� QDSiMHFtKRQDS�Wt�GR�Ä�³�SRGOH�QDVWDYHQt�Y NRQILJXUDþQtP�UHJLVWUX�360&21��/]H�Y\EUDW�S�W�XåLYDWHOVN\�QDVWD�YLWHOQêFK�~URYQt�QDS�Wt�RG������GR�����9��äiGRVW�R�S�HUXãHQt�EXGH�]UXãHQD�VH�]SRåG�QtP�����PV�SRQiYUDWX�QDSiMHFtKR�QDS�Wt�QDG�QDVWDYHQRX�UR]KRGRYDFt�~URYH���7tPWR�MH�QHS�tPR��HþHQR��åH�PLNUR�NRQWUROHU�EXGH�IXQNþQt�L�S�L�QDS�Wt�PHQãtP QHå��9��9 WRPWR�RNDPåLNX�DOH�QHVPt�VSROXSUDFRYDW�VåiGQêP�H[WHUQtP�REYRGHP��SDP�"��SHULIHUQt�REYRG�DWG���
��� 1RYê�S�tVWXS�N ODG�Qt�SURJUDPRYpKR�Y\EDYHQt�SUR�$'X&���=D�]FHOD�QRYê�S�tVWXS�N ODG�Qt�SURJUDPRYpKR�Y\EDYHQt�O]H�SUiYHP�SRYDåRYDW�PRåQRVWL��NWHUpQDEt]t�ILUPD�$QDORJ�'HYLFHV��1D�REU�������MVRX�QD]QDþHQ\�PRåQp�YDULDQW\��NGH�VH�QDMGH�L�VWDQGDUGQt]S$VRE��WM��SR�S�HNODGX�]GURMRYpKR�WH[WX�MHKR�NODVLFNp�QDSURJUDPRYiQt�GR�SURFHVRUX�D�E�åQp�WHVWR�YiQt�� )LUPD� YãDN� GiYi� N GLVSR]LFL� LYDULDQWX� SRXKpKR� VLPXORYiQtY SURVW�HGt� ZLQGRZV� QD� VLPXOiWRUX$'6,0����� NGH� O]H� �DGX� Y�Ft� RGOD�GLW�� EH]� QXWQRVWL� I\]LFNp� S�tWRPQRVWLYODVWQtKR� SURFHVRUX� D� S�tSDGQpKR]D�t]HQt� �+:��� 'DOãt� PRåQRVWY ODG�Qt� SURJUDP$ MH� Y\XåtW� Y]GiOH�QpKR� ODG�Qt� V SRPRFt� SURJUDPX'(%8*�����7HQ�XPRå�XMH�]tVNiYDWGR�SDW�LþQpKR�RNQD�YH�ZLQGRZV�SUR�VW�HGt� LQIRUPDFH� R� VWDYX� Y�WãLQ\� YH�VWDY�QêFK� SHULIHULt� PLNURNRQWUROHUX$'X&����� 7\WR� LQIRUPDFH� ]tVNiYiS�HV� S�LSRMHQRX� VpULRYRX� OLQNX� 56������ 0H]L� GDOãt� SRGSRUX� Y\XåtYiQtPLNURNRQWUROHUX� $'X&���� SDW�tVNXWHþQRVW��åH�YHãNHUp�YêYRMRYp�SUR�VW�HGt� SUR� ZLQGRZV� GiYi� ILUPD� $QDORJ� 'HYLFHV� YROQ� N GLVSR]LFL� QD� VYêFK� VWUiQNiFKKWWS���ZZZ�DQDORJ�FRP�LQGXVWU\�PLFURFRQYHUWHU���7R�XPRå�XMH�SRWHQFLiOQtP�XåLYDWHO$P�VL�YãH�Y\�]NRXãHW�EH]�YêUD]QêFK�QiNODG$��)LUPD�WDNp�GRGiYi�YêYRMRYê�NLW��4XLFN�6WDUW��NWHUê�XPRå�XMH�]NRX�ãHQt�YãHFK�YHVWDY�QêFK�SHULIHULt�QD�S�LSUDYHQpP�+:�]D�t]HQt��.LW�QDYtF�REVDKXMH�þiVW�H[WHUQt�SD�P�WL�5$0��þtPå�MH�PRåQp�VL�WDNp�Y\]NRXãHW�UHåLP�'0$�S�tVWXSX�GR�SDP�WL�SUR�$�'�S�HYRGQtN�
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